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%(&[,&MA&8%),%9T &M4 ,%)*A&',4A M854 244% 82H4 &( 8+(*,'4 82(*& ;T<<<8+'4A (C H8%) &M'(*9M ),'4+& %49(&,8&,(% [,&M '8,:8&A$ $% 8)),&,(% &M4 7&8&4Z(54'%E4%& M8A 8HA( 244% 82H4 &( I'(5,)4 8II'(W,E8&4H: -<<< 8+'4A (CH8%) &( &M4A4 ,%)*A&',4A ,%+H*),%9 I([4' *%,&A$ N'(*%) #6 E498,%)*A&',4A M854 8H'48): +(E4 ,%&( I'()*+&,(% 8%) A454'8H (&M4' ,%)*A&',8H*%,&A 8'4 H,K4H: &( 24 +(EE,AA,(%4) )*',%9 &M4 C,%8%+,8H :48' 0<##.#0$#$= 7&44H I'()*+&,(% ,% &M4 7&8&4 M8A ,%+'48A4) C'(E ; E,HH,(% &(%%4A &( (54'#0 E,HH,(% &(%%4A I4' 8%%*E )*',%9 &M4 ##���*8'':,%9 M8A 8HA( 244% (2A4'54) ,% &M4 7&8&4$ VM4(*&I*& C'(E &M,A A4+&(' M8A ,%+'48A4) C'(E FA /?0-$= +'('4 ,% 0<<-.<= &( FA#<#6<$? +'('4 ,% 0<<J.#<$#$6
 

VM4'4 M8A 244% 8HE(A& &M'44 &,E4A 9'([&M ,% Z'(AA 7&8&4 G(E4A&,+Q'()*+& �Z7GQ� (C &M4 7&8&4 [M,+M ,A 8% ,%),+8&(' (C C8A& 9'([&M $ Z7GQ (C%M8'KM8%) 8& +*''4%& I',+4A M8A ,%+'48A4) C'(E FA -J#J#$<J +'('4 ,% 0<<<.<# &( 82(*& FA #0<<#<$0< +'('4 ,% 0<#<.##$ 7,E,H8'H: &M4 I4' +8I,&8 ,%+(E4(C %M8'KM8%) M8A 8HA( ,%+'48A4) C'(E FA #=-J0 ,% 0<<#.<0 &( FA -;-?< ,%0<#<.##$#$;
 

D([454'T &M4'4 ,A 8 %44) &( 2((A& &M4 4+(%(E,+ 8+&,5,&,4A &( A*A&8,% &M4+*''4%& H454H (C 9'([&M 8%) 8+M,454 454% 24&&4' I8+4 (C )454H(IE4%&$
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7,%+4 &M4 7&8&4 ,A 4%)([4) [,&M ',+M E,%4'8H '4A(*'+4AT ,&A (I&,E8H*&,H,'8&,(% ,%+H*),%9 58H*4 8)),&,(% ,A 4AA4%&,8H C(' E8W,E,',%9 &M4 24%4C,&(C H(+8H I4(IH4$#$J
 

VM4'4 M8A 244% H8'94 A+8H4 +M8%94 ,% ,%)*A&',8H 4%5,'(%E4%& )*4 &(4+(%(E,+ H,24'8H,'8&,(%T I',58&,'8&,(% 8%) 9H(28H,'8&,(% $ 7&'(%9 4EIM8A,A,A 24,%9 IH8+4) (% @,+'( 7E8HH @4),*E L%&4'I',A4A �@7@L�T+H*A&4',A8&,(% ,A 24,%9 I'(E(&4)T I(HH*&,(% %('EA M854 24+(E4 E('4A&',%94%&T +(%+4I& (C �9(� 8%) �%( 9(� '(%,%9 M8A 244% )454H(I4) C('E,%,%9 +H48'8%+4A$S8H*4 N))4) V8W �SNV� '49,E4M8A 244% ,EIH4E4%&4)8%) ,A H,K4H: &( 24 C*'&M4' '4IH8+4) 2: Z(()A 8%) 74'5,+4 V8W �Z7V�$#$#<
 

L%(*9M (C H48'%,%9 4WI4',4%+4 M8A 244% 98&M4'4) C'(E ,EIH4E4%&8&,(% (C%M8'KM8%) $%)*A&',8H Q(H,+: 0<<#$ 1'98%,A8&,(%A H,K4 $%)*A&',8H N'48G454H(IE4%& N*&M(',&,4A �F8%+M, $%)*A&',8H N'48 G454H(IE4%& N*&M(',&:�F$NGN�T N),&:8I*' $%)*A&',8H N'48 G454H(IE4%& N*&M(',&: �N$NGN� UY(K8'( $%)*A&',8H N'48 G454H(IE4%& N*&M(',&: �Y$NGN��T 7&8&4 �M8),Y(8')T %M8'KM8%) $%)*A&',8H $%C'8A&'*+&*'4 G454H(IE4%& P('I('8&,(%�%$$GP1� 8%) %DNFPFNXV 8'4 E8K,%9 A,9%,C,+8%& +(%&',2*&,(% ,%,%)*A&',8H,'8&,(% (C &M4 7&8&4 8%) 8'4 +8AM A*'IH*A$ Y*& )4A,'4) I'(9'4AA ,%8'48A H,K4 $VT Y,(&4+M%(H(9:T 7I4+,8H L+(%(E,+ R(%4 �7LR�T X(()Q'(+4AA,%9T G([% 7&'48E Q'(+4AA,%9 4&+ ,A :4& &( 24 8+M,454)$X*'&M4'T ,%54A&('A &':,%9 &( A4& *I H8'94 O E498 ,%)*A&',4A ,% &M47&8&4 8'4 C8+,%9 ),CC,+*H&,4A ,% 8+(*,A,&,(% (C H8%)$#$##
 %M8'KM8%) '8%KA C,'A& ,% I'()*+&,(% (C V8A8' 7,HK ,% &M4 +(*%&': $ $% (')4'&( E8,%&8,% &M4 H48),%9 4)94 8%) '43*54%8&4 4W,A&,%9 '*'8H ,%)*A&',4A,%+H*),%9 A4',+*H&*'4T M8%)H((ET M8%),+'8C&T KM8),T &4W&,H4 4&+$T ,& ,A4%5,A894) &( 8AA,A& &M4E ,% E()4'%,'8&,(%O&4+M%(H(9,+8H *I9'8)8&,(% 8%)I'(5,)4 %4+4AA8': +(EE(% C8+,H,&,4AT 28+K[8') 8%) C('[8') H,%K894A
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,%+H*),%9 I'()*+& )4A,9%T E8'K4&,%9 A*II('& 4&+$ A( 8A &( E8K4 &M4E9H(28HH: +(EI4&,&,54 8%) &M4,' I'()*+& '4E*%4'8&,54$#$#0
 

VM4 I'4A4%& I(H,+:T 8,EA 8& +'48&,%9 ,%)*A&':.C',4%)H: 4%5,'(%E4%& C('E8W,E,',%9 ,%54A&E4%& 4AI4+,8HH: ,% E,%4'8H 8%) %8&*'8H '4A(*'+4 28A4),%)*A&',4AT @7@LAT ,%C'8A&'*+&*'4 )454H(IE4%& 8%) '4M82,H,&8&,(% (C5,82H4 A,+K *%,&A$ VM4 (234+&,54 M4'4 ,A &( E8W,E,'4 &M4 58H*4 8)),&,(% &(A&8&4�A %8&*'8H '4A(*'+4A 2: A4&&,%9 *I ,%)*A&',4A 8+'(AA &M4 A&8&4T94%4'8&,%9 '454%*4 8%) +'48&,%9 4EIH(:E4%&$#$#-
 

$% 5,4[ (C &M4 82(54T &M,A I(H,+: M8A 244% )'8C&4) 8C&4' ,%&4%A,54,%&4'8+&,(% [,&M '4I'4A4%&8&,54A (C ,%)*A&',4AT ,%)*A&': 8AA(+,8&,(%T,%54A&('AT A*234+& 4WI4'&A 4&+ 8%) 4CC('&A M854 244% E8)4 &( 8++(EE()8&4&M4,' 5,4[A O'4E8'KA$ $& ,A 4WI4+&4) &M8& ,EIH4E4%&8&,(% (C &M4 I(H,+: [,HHC8+,H,&8&4 ,%)*A&',8H,'8&,(% (C &M4 7&8&4T 94%4'8&4 4EIH(:E4%& 8%) 8)) &(,&A (54'8HH 9'([&M $!� ��������� �0$#
 

V( +(%54'& %M8'KM8%) ,%&( 8 C85(*'4) )4A&,%8&,(% C(' ,%54A&('A 8%) &(I'(E(&4 A*A&8,%82H4 $%)*A&',8H 9'([&M (C &M4 7&8&4$0$0
 

V( 4A&82H,AM H,%K894A 24&[44% H8'94 ,%)*A&',4A 8%) @7@LO 8%+,HH8':,%)*A&',4A$0$-
 

V( 9,54 8 2((A& &( E8%*C8+&*',%9 8+&,5,&: 8%) )454H(I )([%A&'48EI'(+4AA,%9 ,%)*A&',4A C(' +(%A*E4' )*'82H4AT 4%9,%44',%9 9(()A 4&+ ,%E83(' ,%)*A&',8H I(+K4&A$0$=
 

V( C8+,H,&8&4 (I&,E8H *&,H,'8&,(% (C A&8&4A E,%4'8H 8%) (&M4' %8&*'8H'4A(*'+4A$
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0$? V( 8++4H4'8&4 &M4 9'([&M (C A4',+*H&*'4T M8%),+'8C&T M8%)H((ET KM8), 8%)5,HH894 ,%)*A&',4A 4&+$ ,% '*'8H 8'48A C(' 8+M,45,%9 &M4 (234+&,54A (C4EIH(:E4%& 94%4'8&,(%T *&,H,'8&,(% (C H(+8H '4A(*'+4A 8%) 4WIH(,&,%9 &M44WI('& I(&4%&,8H (C C,%,AM4) I'()*+&A$ LCC('&A [(*H) 24 E8)4 &( &8K4 A&4IA&( I'(&4+& 8%) I'(E(&4 '*'8H M8%),+'8C&A A( 8A &( +(%A4'54 8%) 4%',+M+*H&*'8H M4',&894T &'8),&,(%A 8%) +*A&(EA (C &M4 '49,(% $0$/
 

V( I'(E(&4 AK,HH.28A4)T 4%5,'(%E4%&8H I(HH*&,(% C'44 ,%)*A&',4A H,K4 $VTY,(&4+M%(H(9:T V(*',AE 4&+$0$6
 

V( *&,H,'4 &M4 8)58%&894 (C &M4 A&8&4 ,% M('&,+*H&*'4T CH(',+*H&*'4 8%) C(()I'(+4AA,%9 ,%)*A&',4A$0$;
 

V( 4%A*'4 I8'&,+,I8&,(% (C A+M4)*H4) &',24AT A+M4)*H4 +8A&4 8%) (&M4'*%)4'I',5,H494) A4+&,(%A (C &M4 A(+,4&: ,% &M4 ,%)*A&',8H )454H(IE4%&$0$J
 

V( A4& *I +H48' 8%) +'4),&82H4 AI4+,C,+ E48A*'4A &( ,EI'(54 &M4,%54A&E4%& +H,E8&4$0$#<
 

V( I'(E(&4 ,%%(58&,(% 8%) &4+M%(H(9,+8H *I9'8)8&,(% (C ,%)*A&',8H *%,&AC(' ,EI'(54) I'()*+&,(%T I'()*+& 8%) I'()*+&,5,&:$0$##
 

V( '45,54 5,82H4 A,+K *%,&A$0$#0
 

V( 4%A*'4 Y8H8%+4) F49,(%8H G454H(IE4%& A( 8A &( I'454%& A(+,(.4+(%(E,+ ),A&('&,(%A )*4 &( 28+K[8')%4AA (C 8%: '49,(% $0$#-
 

V( )454H(I ,%)*A&',8H I8'KA O +H*A&4'A O ,%)*A&',8H 8'48A ,% QQQ E()4$0$#=
 

V( A,EIH,C: &M4 I'(+4)*'4A 8%) &( 4%A*'4 8)E,%,A&'8&,54 8%) H498H'4C('EA A( 8A &( I'(5,)4 M8AAH4 C'44 A4%A,&,54 8)E,%,A&'8&,(% 8%) &,E42(*%) 4CC4+&,54 ),AI(A8H (C E8&&4'A ,% 8 &'8%AI8'4%& E8%%4'$0$#?
 

V( I'(E(&4 I',58&4 ,%54A&E4%& ,% 4%9,%44',%9 +(HH494A O E4),+8H +(HH494A O%*'A,%9 $%A&,&*&4 O E8%894E4%& ,%A&,&*&4A *%)4' D*E8% F4A(*'+4G454H(IE4%& I'(9'8EE4A 8%) (&M4' AK,HH )454H(IE4%& I'(9'8EE4A$
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�� �������� �-$#
 

P'48&,%9 8%) 4%82H,%9 4%5,'(%E4%& C(' )454H(IE4%& (C ,%)*A&',8H 8%)'4H8&4) A(+,8H ,%C'8A&'*+&*'4$-$0
 

G454H(IE4%& 8%) (I4'8&,(%8H,A8&,(% (C $%)*A&',8H X8+,H,&8&,(% @4+M8%,AE����"�������� ������� C(' �&,E4.2(*%) +H48'8%+4�$-$-
 

F8&,(%8H,A8&,(% (C C,A+8H +(%+4AA,(% 8%)24%4C,&A$-$=
 

7&',5,%9 &( I*& ,% IH8+4 8II'(I',8&4 8''8%94E4%&A C(' 4%A*',%9 &,E4H: 8%)8)4(*8&4 CH([ (C +'4),& &( ,%)*A&',4AT AI4+,8HH: &M4 @7L A4+&('$-$?
 

NAA,A& $%)*A&',8H 74+&(' ,% &M4,' E8'K4&,%9 4CC('&A 2: I'(5,),%9 8)4(*8&4A*II('& A4'5,+4A 28+K4) 2: 8II'(I',8&4 4%82H,%9 I'(5,A,(%A ,% &M4H49,AH8&,(%A O '*H4A$-$/
 

VM'*A& &( 4%&'4I'4%4*'AM,I )454H(IE4%& I'(9'8EE4$-$6
 

LEIM8A,A (% AE8HH I([4' 94%4'8&,%9 *%,&A 8%) )454H(I,%9 %(%.+(%54%&,(%8H A(*'+4A (C 4%4'9: *A,%9 +H48% &4+M%(H(9: &M'(*9M I',58&4I8'&,+,I8&,(% $-$;
 

G454H(IE4%& (C 8%+,HH8': *%,&A 2: E83(' ,%)*A&',4A$-$J
 

$%A&,&*&,(%8H,A8&,(% (C @(%,&(',%9T L58H*8&,(% 8%) Z',458%+4 F4)'4AA8H@4+M8%,AE$-$#<
 

$EIH4E4%&,%9 &M4 +(%+4I& (C Q*2H,+.Q',58&4.Q8'&%4'AM,I �QQQ� ,%,%)*A&',8H,'8&,(% 4AI4+,8HH: ,% $%C'8A&'*+&*'4 G454H(IE4%& O $%)*A&',8HN'48 G454H(IE4%& O $%)*A&',8H Q8'K O D*E8% F4A(*'+4 G454H(IE4%& O74'5,+4 74+&(' 4&+$-$##
 

V( )454H(I D*E8% F4A(*'+4A [,&M 8II'(I',8&4 A+,4%&,C,+T &4+M%,+8H 8%)E8%894',8H AK,HH &( A*,& &M4 '4(*,'4E4%& (C H(+8H ,%)*A&',4A 8%) 98,%E8W,E*E 4EIH(:E4%&$ N)(I&,(% (C 4W,A&,%9 &4+M%,+8H ,%A&,&*&4A *%)4'Z(54'%E4%& 2: @498 $%54A&('A *%)4' &M4,' P('I('8&4 7(+,8H
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F4AI(%A,2,H,&: �P7F� I'(9'8EE4 [,HH 24 4%+(*'894) &( 8+M,454 &M4(234+&,54$-$#0
 

74&&,%9 *I %4[ $%)*A&',8H ,%C'8A&'*+&*'4 )4),+8&4) &( A&44HT 8*&(E(2,H4TC(() 8%) 89'(.I'(+4AA,%9T 4H4+&'(%,+AT ,%C('E8&,(% 8%) +(EE*%,+8&,(%&4+M%(H(9: 4&+$ ,%+H*),%9 &M'(*9M %4[ ('98%,'8&,(%8H C('EA A*+M 8A�%([H4)94 P,&,4AT P4%&'4A (C LW+4HH4%+4T $%+*28&,(% P4%&'4AT 7LR 4&+$-$#-
 

@8'K4&,%9 8AA,A&8%+4 &( 24 I'(5,)4) &( AE8HHT &,%:T +(&&894 ,%)*A&',4ATM8%)H((ET A4',+*H&*'4 8%)M8%),+'8C&$-$#=
 

$)4%&,C,+8&,(% 8%) '45,58H (C A,+K *%,&AT ,%+H*),%9 I'454%&,(% (C A,+K%4AA2: )454H(I,%9 8 ),A&',+& H454H E(%,&(',%9 A:A&4E$-$#?
 

Q'(E(&,%9 +H*A&4' 28A4) )454H(IE4%& (C @7@LA 4,&M4' (% &M4,' ([% ('[,&M E(&M4' ,%)*A&',4A C(' 2',%9,%9 82(*& E('4 I'()*+&,(% 4CC,+,4%+,4AT2'8%),%9 8%) 2',%9,%9 82(*& 4+(%(E,4A (C A+8H4$-$#/
 

VM'*A& (% )454H(IE4%& (C @7@L 74+&(' &M'(*9M 8&&'8+&,54 I8+K894 (C$%+4%&,54A 8%) P(%+4AA,(%A ,%+H*),%9 ,EIH4E4%&8&,(% (C @7@L N+& 0<</$-$#6
 

@(),C,+8&,(% (C F4M82,H,&8&,(% U F4A4&&H4E4%& Q(H,+: �FUF Q(H,+:�T 0<<;$-$#;
 

V( )454H(I (*8H,&: ,%C'8A&'*+&*'4 ,%+H*),%9 '(8)T [8&4'T H8%)T I([4' 4&+8%) I'(5,)4 ,& 8& &M4 )(('A&4I (C ,%)*A&',4A C(' 4%+(*'89,%9 ,%)*A&',8H9'([&M $-$#J
 

7I4+,8H ,%+4%&,54A 8'4 I'(I(A4) C('[(E4%T 7PO7V 4%&'4I'4%4*'A$-$0<
 

V( E8K4 ,%)*A&',4A &4+M%,+8HH: +(EI4&,&,54T AI4+,8H ,%+4%&,54A 8'4I'(I(A4) C(' 8)(I&,(% (C H8&4A& &4+M%(H(9,4AT 94&&,%9 (*8H,&: +4'&,C,+8&,(%H,K4Y$7T $71 J<<< O #=<< (' (&M4' %8&,(%8H (' ,%&4'%8&,(%8H +4'&,C,+8&,(% $-$0#
 

N[8'4%4AA I'(9'8EE4A (% 4WI('& E8'K4&,%9 8%) (&M4' '4H8&4) ,AA*4A[,HH24 ('98%,'4) ,% 8AA(+,8&,(% [,&M @7@L G454H(IE4%& $%A&,&*&4A O LN�
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$%),8 8%) H(+8H +M8E24' (C +(EE4'+4 8%) 8AA(+,8&,(% &( A4%A,&,'4 8%)4%+(*'894 4WI('&4'A C(' 4WI('& I'(E(&,(% $-$00
 

Z(54'%E4%& I'(I(A4A &( C8+,H,&8&4 A4&&,%9 *I (C 4CCH*4%& &'48&E4%& IH8%&A8%) M8'8')(*A[8A&4 E8%894E4%& IH8%&A ,% 58',(*A ,%)*A&',8H 4A&8&4A 8%)+H*A&4'A [,&M I',58&4 A4+&(' I8'&,+,I8&,(% $ LCC('&A [,HH 8HA( 24 E8)4 C('58H*4 8)),&,(% &( A(E4 ,%)*A&',8H [8A&4A ,%+H*),%9 E,%4'8HA H:,%9 8A[8A&4A 8& I,&.M48) O E,%4A A,&4$� � ����= $# $%)*A&',8H N'48G454H(IE4%& N*&M(',&,4A �$NGN�*%)4' ,&A +(EE8%) 8'48[,HH 24 '4AI(%A,2H4 C(' 8+(*,A,&,(% (C H8%) 8%) )454H(IE4%& (C,%C'8A&'*+&*'8H C8+,H,&,4AT A*+M 8A '(8)AT )'8,%894T I8'KAT [8&4' A*IIH: 8%)I*2H,+ *&,H,&,4A C(' &M4 ,%)*A&',8H 8'48 *%)4' &M4,' +(%&'(H$>8%) O AM4)A ,% &M4A4 8*&M(',&,4A [(*H) 24 8HH(&&4) &(4%&'4I'4%4*'A C(' A4&&,%9 *I &M4,' ,%)*A&',8H *%,&A (% H48A4 (C -< :48'A (%8%%*8H '4%& [,&M &M4 C8+,H,&: (C '4%4[8H$ $& [(*H) 24 4%A*'4) &M8& H8%) ,A8HH(&&4) 8A I4' &M4 8+&*8H '4(*,'4E4%& (C &M4)%,& I'(I(A4) &( 24 ,%A&8HH4)8%) (%H: C(' &M4 A4&&,%9*I (C ,%)*A&',8H *%,&A$= $0 �8� LCC('&A [,HH 24 E8)4 &( +'48&4 H8%) 28%K ,% 48+M ),A&',+& 2: 8+(*,',%9 8E,%,E*E (C 0<<.?<< 8+'4A (C H8%) 8%) )4E8'+8&,%9 &M4E 8A ,%)*A&',8H4A&8&4A[,&M I'(5,A,(% (C 28A,+ ,%)*A&',8H ,%C'8A&'*+&*'4$= $0 �2� N +(EI'4M4%A,54 4W4'+,A4 [,HH 24 *%)4'&8K4% &( ,)4%&,C: 8%) *&,H,'4 H8%)&M8& ,A ([%4) 2: &M4 Z(54'%E4%& (' +(EE(% H8%)T E(A&H: [8A&4 8%)C8HH([ H8%) ,% ),CC4'4%& I8'&A (C &M4 7&8&4$= $- $%)*A&',8H )%,&A �P4%&'8H Q*2H,+ 74+&(' )%)4'&8K,%9AT 7&8&4 Z(54'%E4%&)%)4'&8K,%9A 8%) Q',58&4 L%&4'I',A4A� 8'4 '4&8,%,%9 4W+4AA H8%)T 48'H,4'
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�V O 7QV N+&T +(%A4%&8[8') *%)4' %M8'KM8%) S(H*%&8': >8%) N+(*,A,&,(% F*H4 0<#< 8%)7+M4)*H4 N'48 N+& �QL7N�[,HH 24 8IIH,+82H4$= $/ Z@ H8%) (' Z(54'%E4%& H8%) [,HH 24 &'8%AC4''4) &( &M4 ,%54A&,%9+(EI8%: (%H: [M4% &M4 '8,:8& 8%) (&M4' H8%) 858,H82,H,&: M8A 244%4%A*'4)$= $6 Z@ H8%) [,HH 24 H48A4) (*& &( &M4 ,%54A&,%9 +(EI8%: C(' -< :48'A$D([454'T &M4 H8%) AM(*H) 24 *A4) C(' &M4 I*'I(A4 ,& M8A 244% 8HH(&&4)[,&M,% ? :48'A C'(E &M4 )8&4 (C &'8%AC4'$= $; $% +8A4 (C +(%54'A,(% (C 89',+*H&*'8H H8%) C(' ,%)*A&',8H I*'I(A4 &M44W,A&,%9 H8%) '4%&[,HH 24 E(),C,4)$= $J �8� NHH 4CC('&A AM8HH 24 E8)4 &( 85(,) )(*2H4 +'(II4) 89',+*H&*'8H H8%)8%) E,%,E,'4 F U F '4(*,'4E4%&$�2�B8A&4 H8%) O )49'8)4) C('4A& H8%) E8: 24 E8)4 858,H82H4 2: &M4 7&8&4Z(54'%E4%& (% H(%9 &4'E H48A4 28A,A 8C&4' &8K,%9 I',(' 8II'(58H C'(E &M4Z(54'%E4%& (C $%),8 *%)4' 74+&,(% �0� (C X('4A& �P(%A4'58&,(%� N+& #J;<T[M4'454' '4(*,'4)T C(' IH8%&8&,(% )454H(IE4%& O &(*',AE I*'I(A4A [M,+M[,HH 4%+(*'894 C('4A& 28A4) O &(*',AE ,%)*A&',4A$
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= $#< Z(54'%E4%& [,HH &': &( 8+(*,'4 H8%) ,% %4[ A*,&82H4 H(+8&,(% 8%) 4%A*'4,%C'8A&'*+&*'4 )454H(IE4%& C(' AI4+,C,+ 8%) 94%4'8H ,%)*A&',4A$= $## LCC('&A [,HH 24 E8)4 2: 48+M $%)*A&',8H N'48 G454H(IE4%& N*&M(',&:�$NGN� (C &M4 7&8&4 &( 8+(*,'4 8& H48A& #<<< 8+'4 H8%) 8%) )454H(I,%C'8A&'*+&*'8H C8+,H,&,4A C(' +(EE4'+,8H 4WIH(,&8&,(% O '454%*4 94%4'8&,(% $= $#0 $NGN AM8HH *%)4'&8K4 8 +(EI'4M4%A,54 >8%) R(%,%9 QH8% ,% '4AI4+& (C%4[ $%)*A&',8H LA&8&4AT Q8'KA 4&+T 8%) [(*H) 8HA( *%)4'&8K4 '(%,%9 ,%4W,A&,%9 ,%)*A&',8H 4A&8&4A &( &M4 4W&4%& I(AA,2H4$ Q8'&,+*H8' &:I4 (C A,E,H8',%)*A&',4A [,&M ,)4%&,+8H (*&I*& O I'()*+& [,HH 24 9'(*I4) &(94&M4' ,% 8I8'&,+*H8' '(%4$= $#- $%)*A&',8H N'48 G454H(IE4%& N*&M(',&: [,HH 8+& 8A K%([H4)94 +4%&'4 8%)C8+,H,&8&(' C(' ,%54A&('A (C &M4,' +(EE8%) 8'48$= $#= �� �� ��� ������� "����!��� �� ��������!� ���! ����������� ������������� �� �!��!�	�� ��� �
��������� �� �	��� ����������� O4%&'4I'4%4*'AM,I )454H(IE4%& O ),A8A&4' 8%) M8'8')A E8%894E4%& (CH8%) H(A4'A ,% &M4,' +(EE8%) 8'48 A( &M8& H8%) H(A4'A (' &M4,' [8')A 8'44(*,II4) [,&M I'(I4' AK,HH &( 94& 98,%C*H 4EIH(:E4%& ,% &M8& ,%)*A&',8H8'48$= $#? !�� !�!��!��� !����!��� �!�� �� !�� ��� ��������!� !��! ��!�� !�����������" ��� ���!���� �� ���� ��������!� ������� ���� �� �!��!�	�� ��� �!��������
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24 +(%A,)4'4) C(' +8%+4HH8&,(% (' I4%8H&: 4(*8H &( H8%) +(A&$ NC&4' H8%)8HH(&E4%& ,% ,%)*A&',8H 8'48 ,C &M4 8HH(&&44 )(4A %(& A4& *I C*HH: C*%+&,(%8H,%)*A&',4A [,&M,% A&,I*H8&4) &,E4 �0 :48'A C(' @,+'( 8%) 7E8HH L%&4'I',A4A8%) ? :48'A C(' E4),*E ,%)*A&',4A�T &M4 8HH(&E4%& (C H8%) [,HH 24+8%+4HH4)$ $% +8A4 (C A*+M +8%+4HH8&,(% &M4'4 [,HH 24 8 )4)*+&,(% (C E(%4:)4I(A,&4) 8& &M4 '8&4 (C #<��"� (C &M4 (',9,%8H H8%) 58H*4[,HH 24 I8,) 28+K &( &M4 H48A4 M(H)4'$= $#6$- $% +8A4 (C 5,(H8&,(% (C H48A4 +(%),&,(%A 2: &M4 H48A4 M(H)4' &M4 N*&M(',&:E8: +8%+4H &M4 H48A4 ',9M& (C &M4 H48A4 M(H)4' [,&M(*& 8%: '4C*%) (C H8%)58H*4$= $#6$= 1[%4'AM,I (C H8%) ,%+H*),%9 E('&9894) H8%) [,HH 8H[8:A '4A& [,&M &M4N*&M(',&:$ >8%) 58H*4 ,%+H*),%9 )454H(IE4%& +M8'94A [,HH '4E8,% %(%.%49(&,82H4 8%)[,HH 8H[8:A 24 A4&&H4) 2: &M4 N*&M(',&:$= $#6$? X(' &'8%AC4' (C ([%4'AM,I (C 8HH K,%)A (C C,'EA (% 8++(*%& (C A*++4AA,(% (',%M4',&8%+4 �H498H M4,'A )*H: 8II'(54) 2: +(EI4&4%& P(*'& (C H8[�T $NGNAM8HH +M8'94 FA #<T<<< 8A I'(+4AA,%9 C44 [,&M 8HH K,%)A (C )*4A C(' H8%)
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8'48 *I&( <$0? 8+'4 ,% +8A4 (C @,+'( 8%) 7E8HH $%)*A&',4A$ VM4 I'(+4AA,%9C44 C(' 8'48 *I &( <$? 8+'4 8%) *I &( #$< 8+'4[,HH 24 FA 0?<<< 8%) FA # H8KM'4AI4+&,54H: $ X(' H8%) 8'48 82(54 # 8+'4T ?� (C H8%) 58H*4 [,HH 24 +M8'94)8A I'(+4AA,%9 C44$ X(' 8HH &:I4A (C &'8%AC4' (C ([%4'AM,I 8II'(58H (C $NGN[,HH 24 4AA4%&,8H$= $#6$/ $CT 8& 8%: A&894T M(H),%9 O ([%4'AM,I ,%&4'4A& (C &M4 I'(I',4&(' O I'(E(&,%9I8'&%4'AT [M([4'4 &M4'4 ,% &M4 C,'E 8& &M4 &,E4 (C IH(& O H8%) 8HH(&E4%& 8A&M4 +8A4 E8: 24T 9(4A )([% 24H([ ?#� ,% &M4 C,'ET &M4 A8E4 [,HH 24&'48&4) 8A &'8%AC4' (C 8HH(&&4) IH(& 8%) &'8%AC4' C44 (' I'(+4AA,%9 C44 8AI'4A+',24) 24H([ [,HH 24 +M8'94) ��8�
 
X(' &'8%AC4' (C E('4 &M8% ?<� AM8'4 (C ([%4'AM,I ,% +8A4 (C %(%.A,+K*%,&AT 8 I'(+4AA,%9 C44 (C FA 0?<<< 8H(%9 [,&M (*&A&8%),%9 )*4AT IH*A0?� (C I'4A4%& 58H*4 (C H8%)$�2�
 
X(' &'8%AC4' (C E('4 &M8% ?<� AM8'4 (C ([%4'AM,I ,% +8A4 (C A,+K O+H(A4) O 828%)(%4) *%,&T 8 I'(+4AA,%9 C44 (C FA 0?<<< 8H(%9 [,&M(*&A&8%),%9 )*4A IH*A ?<� (C I'4A4%& 58H*4 (C H8%)$= $#6$6 V(*',AET $%C('E8&,(% V4+M%(H(9: �$V� 8%) Y,(&4+M%(H(9: '4H8&4) *%,&A,%+H*),%9 H82('8&(',4A E8: 24 8HH([4) ,% )'28% 8'48A ,''4AI4+&,54 (C &M448'E8'K4) *A4 AM([% ,% +*''4%& E8A&4' IH8% I'4I8'4) 8%) 24,%9,EIH4E4%&4) 2: )'28% G454H(IE4%& G4I&&$ XH((' N'48 F8&,( �XNF� C('82(54 E4%&,(%4) *%,& E8: 8HA(24 '4H8W4)$= $#; F4M82,H,&8&,(% 8%) F4A4&&H4E4%& �FUF� Q(H,+:T 0<<; (C &M4 7&8&4 [,HH 24A*,&82H: E(),C,4) &( (CC4' 8)4(*8&4 I8+K894 &( H8%) ([%4'A [M(A4 H8%) ,A8+(*,'4) C(' )454H(IE4%& I*'I(A4$ P(EI4%A8&,(% [,HH 24 858,H82H4 %(&(%H: &( &M4 I4(IH4 [M( 8'4 [,&M,% &M4 8CC4+&4) 8'48 (C &M4 I'(34+& 2*& 8HA(&( &M(A4 H,5,%9 ,% I4',IM4': (C &M4 Q'(34+&$ VM4 I(H,+: [,HH 8HA( M854 8
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I'(5,A,(% &( E8K4 &M4 H8%) ([%4'A 8A I8'&%4' ,% &M4 I'(34+& 2: (CC4',%9+4'&8,% 4(*,&: &( &M4E$?$ ������'8[ E8&4',8H 24,%9 ),AI8&+M4) &( (&M4' 7&8&4A ,% &M4 P(*%&': (' 4WI('&4)&( (&M4' +(*%&',4A$?$? @4&M()(H(9: C(' &,E4 2(*%) ),AI(A8H (C E,%4A H48A4 8IIH,+8&,(% 8'4I'(I(A4) &( 24 )454H(I4)$?$/ LCC('&A [,HH 8HA( 24 E8)4 &( 8HH(& E('4 ,'(% ('4 8%) +(8H E,%4A &(%M8'KM8%) 7&8&4 @,%4'8H G454H(IE4%& P('I('8&,(% �%7@GP� &( 4%82H4 &M4+(EI8%: &( 4%&4' ,%&( 3(,%& 54%&*'4 [,&M (&M4' +(EI8%,4A C(' &8K,%9 *I&M4 )454H(IE4%& (C &M4A4 E,%4A C(' A*IIH:,%9 '8[ E8&4',8H &( &M4 %44):,%)*A&',4A (C &M4 7&8&4$
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?$6 $& ,A I'(I(A4) &( &': C(' ,%+'48A4 (C 8)58H('4E (% '8[ E8&4',8H (C &M4 7&8&4C(' 8*9E4%&8&,(% (C 7&8&4�A '454%*4$?$; P(EI'4M4%A,54 IH8% C(' )454H(IE4%& (C '8,H[8: %4&[('K 8%) (&M4',%C'8A&'*+&*'4 C(' E83(' E,%4A (C &M4 7&8&4 8'4 8HA( 4%5,A894)$/$ ������7QS�$/$= P(%+4I& (C ),CC4'4%&,8H [8&4' &8',CC ,A 24,%9 ,%&'()*+4) ��8� >([4' &8',CC C(' ,%)*A&',4A E,%,E,',%9 &M4 ,%)*A&',8H [8&4'+(%A*EI&,(% &( &M4 4W&4%& I(AA,2H4 8%) 8HA( &( ,%)*A&',4A )45,A,%9 E48%A OE4&M()A &( *A4 CH(()[8&4' C(' ,&A +(%A*EI&,(% $�2� D,9M4' &8',CC C(' ,%)*A&',4A +(%A*E,%9 [8&4' E('4 &M8% &M4 AI4+,C,4)854'894 %('E$
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�+� G,CC4'4%&,8H [8&4' &8',CC ,A 8HA( 24,%9 ,%&'()*+4) [,&M '4AI4+& &( &M4A(*'+4 (C 8HH(+8&,(% �%8&*'8H ',54' A(*'+4T 9(5&$ ([%4) A&('894AT +8%8HA 4&+�8%) 8HA([M4&M4'[8&4' ,A 24,%9 +(%A*E4) 8A '8[ E8&4',8H$/$? @8%: @498 $%)*A&',4A M854 244% 8HH(+8&4) [8&4' 2: B8&4' F4A(*'+4AG4I8'&E4%& �BFG� C(' &M4,' I'(I(A4) IH8%& ,% %M8'KM8%)$ 7(E4 (C &M4A4*%,&A 8'4 :4& &( E8K4 A*2A&8%&,8H I'(9'4AA ,% ,%A&8HH8&,(% (C &M4,' )%,&A[M,+M +(*H) 3*A&,C: &M4 (*8%&*E (C [8&4' 8HH(+8&4) &( &M4E$ 7&4IA M854244% ,%,&,8&4) &( '4)*+4 &M4 (*8%&,&: (C 8HH(+8&4) [8&4' &( A*+M ,%)*A&',4AK44I,%9 ,% 5,4[ &M4,' 8+&*8H '4(*,'4E4%& ,% %48' C*&*'4 8%) 8HH(&E4%& (C28H8%+4 (*8%&,&: &( A*+M E498 *%,&A [M4'4 A*2A&8%&,8H I'(9'4AA M8A 244%E8)4 ,% ,%A&8HH8&,(% (C &M4 IH8%&$/$/ F8,% [8&4' M8'54A&,%9 AM8HH '4E8,% E8%)8&(': C(' ,%)*A&',4A$ $%)*A&',8HN'48 G454H(IE4%& N*&M(',&: *%)4' &M4,' +(EE8%) 8'48 [,HH 4%A*'4 ,&A,EIH4E4%&8&,(% $/$6 Z'(*%)[8&4' ,A %(& &( 24 *A4) C(' ,%)*A&',8H I*'I(A4$/$; 7&('894 ,%&4'54%&,(% 2: ,%)*A&',8H *%,&A [,HH 24 4%+(*'894) &( E44& &M4,%)*A&',8H [8&4' )4E8%) )*',%9%(%.E(%A((% I4',()$/$J $%)*A&',8H *%,&A [,HH 24 '4(*,'4) &( 8)M4'4 &( &M4 ),A+M8'94 %('E C,W4) 2:%M8'KM8%) 7&8&4 Q(HH*&,(% P(%&'(H Y(8') �%7QPY�$/$#< B8&4' Q(H,+: )4&8,H,%9 858,H82,H,&: (C [8&4' ,% &M4 ',54' 28A,%T [8&4'8HH(+8&,(% &( ),CC4'4%& +(%A*E,%9 A4+&('AT I',(',&: 8'48A C(' 8HH(+8&,(% 4&+,A 24,%9[('K4) (*& 2: BFG 8%)[,HH 24 I*2H,AM4) AM('&H: $6$ ��������������6$# LCC('&A [,HH 24 E8)4 2: &M4 7&8&4 Z(5&$ &( I'(5,)4 (*8H,&: ,%C'8A&'*+&*'4 &(,%54A&('A H,K4 8HH.[48&M4' '(8)T *%,%&4''*I&4) I([4' A*IIH:T 8)4(*8&4[8&4'T +(%%4+&,5,&: &M'(*9M '8,H[8:A 4&+$
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6$0 V(I I',(',&: [,HH 24 8++(')4) 2: &M4 7&8&4 Z(5&$ ,% )454H(IE4%& (CIM:A,+8H 8%) A(+,8H ,%C'8A&'*+&*'4 &M'(*9M Q*2H,+.Q',58&4.Q8'&%4'AM,I�QQQ�$ Q',58&4 ,%54A&E4%& ,% I([4'T &4H4+(ET '(8)AT 8,'I('&AT H(9,A&,+A 4&+[,HH 24 C8+,H,&8&4)$6$- 0<.0?��,',2*'*T >(M8')898 8%) 8HH &M4 +(8H E,%4A (CP4%&'8H P(8HC,4H)A H&)$6$; B('K (% I'(5,),%9 F8,H P(%%4+&,5,&: 24&[44% �()4'E8.D8'8',289.F8%+M,T �()4'E8.Z,',),MT G4(9M8'.G*EK8T Y8'M,.D8'8',289 8%) V(',.>(M8')898 M8A 8H'48): 244% &8K4% *I$6$J �8� = H8%,%9 (C �D.-- 24&[44% Y8'M,.D8'8',289.F8%+M,.@8M*H,8 ,A ,%I'(9'4AA$
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�2� F(8) P(%A&'*+&,(% G4I8'&E4%&T Z(% 8%) $> U X7 >&) M854 3(,%&H: A4&*I N++4H4'8&4) F(8) P(%A&'*+&,(% P(EI8%: >&)$ C(' ,EI'(54E4%& (C#?<< KE '(8) (C &M4 7&8&4 (% 8%%*,&: 28A,A$ F8%+M,.Q8&'8&*.F8E98'M F(8)8%) A,W H8%%,%9 (C I8'& (C F8%+M, F,%9 F(8) 8'4 +(54'4) *%)4' &M4A+M4E4$�+� 7454'8H (&M4' A+M4E4A ,%+H*),%9 Z(5,%)I*'.G*EK8.78M4298%3 F(8)TN),&:8I*'.�8%)'8 F(8)T L8A& B4A& P('',)(' 8%) N),&:8I*' V(HH Y',)948& %8EAM4)I*' 8'4 ,% I'(9'4AA &( ,EI'(54 +(%%4+&,5,&: $6$#< F8%+M,T &M4 7&8&4 P8I,&8H ,A +(%%4+&4)[,&M G4HM,T ��8� %M8'KM8%) 7&8&4 $%C('E8&,(% U P(EE*%,+8&,(% �4&[('K �%M8'%4&� ,A&M4 7&8&4.(C.&M4.8'& +(EE*%,+8&,(% %4&[('K +(%%4+&,%9 7&8&4 M48)(*8'&4'[,&M M48)(*8'&4'A (C 00 ),A&',+&AT -? A*2 ),5,A,(% 8%) 0#0 2H(+KA$ %M8'%4& ,A8 2'(8) 28%) $Q 28A4) L.Z(54'%8%+4 %4&[('K [M,+M I'(5,)4A 8 A4+*'4IH8&C('E &( &'8%AC4' )8&8 8+'(AA &M4 7&8&4$ V'48A*':T P(EE4'+,8H V8WT
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>8%) F49,A&'8&,(% G4I&&$T Q'(5,)4%& X*%)T Y,'&M 8%) G48&M P4'&,C,+8&4TF4A,)4%&,8H P4'&,C,+8&4 4&+$ 8'4 C*HH: +(EI*&4','4) 8%) E8%: E('4 8'4*%)4' I'(9'4AA$ P(EI*&4',A8&,(% (C P(EE4'+,8H V8W4A G4I8'&E4%& [,HHC8+,H,&8&4 &'8)4 8%) ,%)*A&': A4+&(' ,% '4&*'% C,H,%9T 4.I8:E4%&T '49,A&'8&,(%4&+$�2� L.I'(+*'4E4%& M8A 244% A&8'&4) ,% #< Z(54'%E4%& G4I8'&E4%&A$ VM,A[,HH 4%82H4 [,HH,%9 &4%)4'4'A C'(E 82(8') &( I8'&,+,I8&4 ,% &M4 &4%)4',%9I'(+4AA[,&M,% AI4+,C,4) &,E4$�+� 7&8&4 Z(5&$ M8A 4%5,A894) &( 4A&82H,AM (I&,+8H C,2'4 H,%K894 &M'(*9M(*&&M4 7&8&4$ LCC('&A 8'4 24,%9 E8)4 &( I'(5,)4 2'(8) 28%) +(%%4+&,(% &( 8HH2H(+K M48)(*8'&4'A 8%) I8%+M8:8&A$ 7( C8' (I&,+8H C,2'4 H,%K894 M8A 244%4A&82H,AM4) C(' 82(*& 00<< KE 2: 58',(*A &4H4+(E +(EI8%,4A$ VM4 %*E24'(C ,%&4'%4& 8%) E(2,H4 *A4'A ,A 8'(*%) = $6 H8KMA 8%) #<<$<? H8KM'4AI4+&,54H: $7,9%,C,+8%& I'(9'4AA M8A 8HA( 244% E8)4 ,% )$G A+M4E4 8%) 82(*& =H8KM *'28% I(I*H8&,(% 8%) 0? H8KM '*'8H I(I*H8&,(% M854 8H'48): 244%+(54'4)$6$#= � �� #" ����� "�!�� ���� �� "���� ��� ��� ������ ����!�������������������� ������ ! ����� ����� ��
���� � ���!���  !�	 !�� �� � ����� ��� ��������"�  !�	�;$ ����� �������� ������ ����;$# VM4'4 [,HH 24 M*94 '4(*,'4E4%& (C &4+M%,+8H E8%I([4' ,% &M4 7&8&4 2:*I+(E,%9 ,%)*A&',4A$ VM4'4C('4T AI4+,8H 4CC('&A[,HH 24 E8)4 (% I'(E(&,%9%4[ &4+M%,+8H ,%A&,&*&,(%AT *I9'8),%9 4W,A&,%9 (%4A 8%) 4%M8%+,%9,%)*A&': & ,%A&,&*&,(% H,%K894A$
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������" �� ��� ����������� ���� �� ���������� �"� �� ��� ���� �� �!�� 8&&M4 '8&4 C,W4) 2: &M4 Z(5&$ C(' &M8& I8'&,+*H8' 8'48$ LCC('&A [,HH 8HA( 24E8)4 &( I'(5,)4 %4+4AA8': ,%C'8A&'*+&*'4 A*II('& &( A*+M ,%A&,&*&,(%A$
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J$ ����� ������ ����J$# G454H(IE4%& (C AK,HH4) E8%I([4' C(' &M4 *A4 (C ,%)*A&': 8%) &'8)4 ,A 8&M'*A& 8'48$ 7K,HH *I9'8)8&,(% ,% &M4 4E4'9,%9 AK,HH A4&A[,HH 24 C(+*A4) (% $J$0 L%)485(*' (C &M4 7&8&4 Z(54'%E4%& [,HH 24 &( I'(E(&4 I',58&4 A4+&(',%54A&E4%& C(' AK,HH )454H(IE4%& &M'(*9M E8'K4& )',54% 8II'(8+M $J$- VM'*A& [,HH 24 9,54% C(' AK,HH )454H(IE4%& 8E(%9A& [(E4% &( 4%M8%+4&M4,' 4EIH(:82,H,&: $J$= 7I4+,8H,A4) $%)*A&',8H V'8,%,%9 $%A&,&*&4A �$V$A��8&,(%8H 7K,HHG454H(IE4%& P('I('8&,(% ��7GP� H,K4 L@Q1BLFT Z'8E V8'8%9 4&+$N)58%&894 [,&M &M4A4 5(+8&,(%8H &'8,%,%9 I'(5,)4'A C*%)4) 2: �7GP 8'4&M8&T &M'(*9M I'(I4' E(%,&(',%9T ,& [,HH 24 I(AA,2H4 &( 458H*8&4 &M4 ,EI8+&(C AK,HH )454H(IE4%& I'(9'8EE4 &M'(*9M ,%+'48A4 ,% &M4 ,%+(E4 (C24%4C,+,8': *%4EIH(:4) O *%)4' 4EIH(:4) O A4HC 4EIH(:4) :(*&MA$
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0#$0 G*',%9 #J;<�A V8&8 7&44H E()4'%,'4) ,&A A&44H E4H&,%9 AM(I [,&M &M4,%A&8HH8&,(% (C '4(*,A,&4 C8+,H,&,4A C(' &M4 I'()*+&,(% (C 8*&( 9'8)4 A&44H[M,+M [4'4 48'H,4' 24,%9 ,EI('&4)$ �([ 8HH &:I4A (C 8*&(.9'8)4 A&44HA 8'424,%9 I'()*+4) 2: V8&8 7&44H 8%) %M8'KM8%) ,A I'4A4%&H: I'()*+,%9 82(*&0?��4& SNV &( &M4 7&8&4 24A,)4A +'48&,%9 4EIH(:E4%&$0#$/ N*&(E(2,H4 S4%)4' Q8'K [,HH 24 4A&82H,AM4) *%)4' QQQ (' Q',58&4 @()42: @498 N*&(E(2,H4 @8%*C8+&*',%9 )%,&A$ VM,A I8'K [,HH 24 4%&,&H4) &(94& A8E4 24%4C,&A C'(E &M4 7&8&4 Z(54'%E4%& 8A M8A 244% 4%5,A894) C('8%: (&M4' ,%)*A&',8H I8'K *%)4' &M,A I(H,+: $



 45 
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 69 

-0$#- NIIH,+8&,(% C('EA +(EIH4&4 ,% 8HH '4AI4+& (%H: [,HH 24 +(%A,)4'4) C('24%4C,&A O +(%+4AA,(%A$ @4'4 A*2E,AA,(% (C L@ U $L@ ,A %(& A*CC,+,4%& C('+H8,E,%9 &M4 24%4C,& 24+8*A4 ,AA*,%9 (C G(Q C'(E +(EI4&4%& 8*&M(',&: ,AE8%)8&(': C(' +H8,E,%924%4C,&A$-0$#= �8� �('E8HH: &M4 8IIH,+8&,(% C(' ,AA*,%9 G(Q [,HH 24 ),AI(A4) (C [,&M,% 8E(%&M C'(E &M4 )8&4 (C '4+4,I& (C 8IIH,+8&,(% $ $C C(' 8%: '48A(%T M([454'T&M4 ),AI(A8H ,A )4H8:4) &M4 '48A(% (C )4H8: [,HH 24 4WIH8,%4) 8%) A*+M)4H8: [,HH %(& 4W+44) E('4 &M8% &M'44 E(%&MA$ $% +8A4 (C )4H8: (C ,AA*,%9(CG(Q C(' E('4 &M8% A,W E(%&MA &M4 (CC,+4' +(%+4'%4)[,HH 24 H,82H4 &( I8:8 I4%8H&: (C ?� &( &M4 8IIH,+8%&$ VM4 +(EI8%: [,HH 24 M4H) '4AI(%A,2H4 C('&M4 )4H8: (% &M4,' I8'&$�2� NIIH,+8&,(% C(' G(Q [,HH %(& 24 &'48&4) 8A ,%+(EIH4&4 ,% +8A4 (C %(%,AA*4 (C '4(*,A,&4 +4'&,C,+8&4A 2: A&8&*&(': 8*&M(',&,4A$ $% A*+M A,&*8&,(%T &M48IIH,+8%& M8A &( 8&&8+M 8 +(I: (C 8IIH,+8&,(% A*2E,&&4) &( A*+M A&8&*&(':8*&M(',&: [,&M )8&4 4&+$ 8H(%9[,&M &M4G(Q 8IIH,+8&,(% $-0$#? �8� G$P 8%) $%)*A&',8H N'48 G454H(IE4%& N*&M(',&: [,HH 24 ('98%,',%9,%&4'8+&,(% E44&,%9 24&[44% (CC,+,8HA (C $%)*A&': G4I8'&E4%& 8%),%54A&('A O ,%)*A&',4A 2(),4A O ,%)*A&',4A 8AA(+,8&,(% C(' C8+,H,&8&,%9 &M4C,H,%9 (C 58',(*A &:I4A (C C('EA +H8,E,%9 ,%+4%&,54A O 24%4C,&A *%)4' &M4I(H,+: $�2� LH4+&'(%,+ +(EE*%,+8&,(% [,&M ,%)*A&',8H *%,&A ,%+H*),%9 @,+'( 8%)AE8HH *%,&A &M'(*9M 4.E8,H[,HH 24 I'(E(&4)$�+� $%C('E8&,(% K,(AKA [,HH 24 A4& *I ,% E83(' ),A&',+& +4%&'4A C(' 48A:8++4AA (C ,%C('E8&,(% C(' 4%&'4I'4%4*'A 8%) ,%54A&('A$�)� $%54A&('A 9*,)4 O ,%C('E8&,(% 2((KH4&A [,HH 24 E8)4 858,H82H4 C(',%C('E8&,(% (C ,%54A&('A$ NHH '4H458%& ,%C('E8&,(% [,HH 8HA( 24 E8)4858,H82H4 &( &M4 ,%54A&('A ,% [42A,&4 O (%.H,%4$



 70 
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�� �#� VM4 ,%+4%&,54A O A*2A,),4A O '4H,4CA (*&H,%4) ,% &M,A I(H,+: AM8HH 24 858,H82H4&( 8HH 4W,A&,%9 *%,&A 8%) A*+M %4[ ,%)*A&',8H *%,&A [M,+M +(EE4%+4+(EE4'+,8H I'()*+&,(% C'(E <#$<= $0<## &,HH &M4 58H,),&: (C &M,A I(H,+:$�� �!� X(' ,%+4%&,54A +(%&8,%4) ,% &M,A Q(H,+: 8 +(EE,&&44 [(*H) 24 +(%A&,&*&4)*%)4' &M4 PM8,'E8%AM,I (C 74+'4&8':T $%)*A&',4A [,&M &M4 G,'4+&('T$%)*A&',4AT G,'4+&('T D8%)H((ET 74',+*H&*'4 8%) D8%),+'8C&T 8'4I'4A4%&8&,54 48+M (C &M4 P(EE4'+,8H V8W4AG4I8'&E4%&T %M8'KM8%) 7&8&4LH4+&',+,&: Y(8') �[M4'454' %4+4AA8':� 8A [4HH 8A &M4 +(%+4'%4) @8%89,%9G,'4+&(' (C &M4 $%)*A&',8H N'48 G454H(IE4%& N*&M(',&: (' Z@T G$P 8A ,&A@4E24'A$ VM,A P(EE,&&44 [(*H) )4+,)4 (% ,%+4%&,54A &( 24 9,54% &(,%)*A&',8H *%,&A$�� ��� VM4 )4C,%,&,(%A 9,54% ,% &M4 N%%4W*'4 &( &M,A I(H,+: AM8HH 24 &'48&4) 8AI8'& (C &M,A I(H,+:$
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8%) 24 +,'+*H8&4) 8E(%9 8HH &M4 G4I8'&E4%&A O G4I8'&E4%&8H M48)A 8%)7*2('),%8&4 (CC,+4 (C &M4 Z(54'%E4%&$Y: &M4 1')4' (C &M4 Z(54'%(' (C %M8'KM8%)�N$Q$7,%9M�74+'4&8':$%)*A&',4AG4I8'&E4%&TZ(54'%E4%& (C %M8'KM8%)$
Memo No:................., Ranchi,  Dated................. P(I: [,&M 4%+H(A*'4 C('[8')4) &( &M4 7*I4',%&4%)4%&T Z(54'%E4%& Q'4AATC(' ,&A I*2H,+8&,(% ,% &M4 AI4+,8H 4),&,(% (C %M8'KM8%) Z8'4&&4$Y: &M4 1')4' (C &M4 Z(54'%(' (C %M8'KM8%)�N$Q$7,%9M�74+'4&8':$%)*A&',4AG4I8'&E4%&TZ(54'%E4%& (C %M8'KM8%)$
Memo No:................., Ranchi,  Dated................ 

 
P(I: [,&M 4%+H(A*'4 C('[8')4) &( 8HH G4I8'&E4%&A O G4I8'&E4%&8H D48)AO P(EE,AA,(%4'T P(EE4'+,8H V8W4AT G4I8'&E4%& (C P(EE4'+,8H V8W4A O@8%89,%9 G,'4+&('T NHH P('I('8&,(%A *%)4' G4I8'&E4%& (C $%)*A&': O NHH$%)*A&',8H N'48 G454H(IE4%& N*&M(',&,4A O PM,4C LW4+*&,54 1CC,+4'T %M8'KM8%)7&8&4 �M8), Y(8')T F8%+M,T %M8'KM8%)O PM8,'E8%T %M8'KM8%) 7&8&4 LH4+&',+,&:Y(8')T F8%+M,O NHH P(EE,AA,(%4'AO NHH G4I*&: P(EE,AA,(%4'A O NHH G4I*&:G454H(IE4%& P(EE,AA,(%4'A O NHH Z4%4'8H @8%894'AT G,A&',+& $%)*A&': P4%&'4A OG,'4+&('T D8%)H((ET 74',+*H&*'4 8%) D8%),+'8C&AO G,'4+&('T $%)*A&': O F4A,)4%&P(EE,AA,(%4'T %M8'KM8%)YM858%T �4[ G4HM,$Y: &M4 1')4' (C &M4 Z(54'%(' (C %M8'KM8%)�N$Q$7,%9M�74+'4&8':$%)*A&',4AG4I8'&E4%&TZ(54'%E4%& (C %M8'KM8%)$
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�������� � ������������#� ��������� �!��� �LCC4+&,54 )8&4� E48%A &M4 )8&4 (% [M,+M &M4 I'(5,A,(%A (C&M,A Q(H,+: +(E4 ,%&( C('+4 ,$4$ <#$<= $0<##$ VM,A Q(H,+: [,HH '4E8,% ,% C('+4C(' ? :48'A C'(E &M4 )8&4 (C ,AA*4 (C (')4'A$!� ��������!� �������������!� �������� �$%)*A&',8H *%,& O +(%+4'% � E48%A 8%:*%,& O +(%+4'% 4%9894) (' &( 24 4%9894) ,% E8%*C8+&*',%9 O I'(+4AA,%9 OA4'5,+,%9 ,%)*A&': *%)4' &M4 C(HH([,%9 +8&49(',4A�8� $%)*A&',4A H,A&4) *%)4' &M4 X,'A& 7+M4)*H4 (C &M4 $%)*A&',4A �G454H(IE4%&8%) F49*H8&,(%� N+& #J?# 8A 8E4%)4) C'(E &,E4 &( &,E4$2� $%)*A&',4A C8HH,%9[,&M,% &M4 I*'5,4[ (C &M4 C(HH([,%9Y(8')A O N94%+,4A��,� 7E8HH $%)*A&',4A Y(8')�,,� P(,' Y(8')�,,,� 7,HK Y(8')�,5� NHH $%),8 D8%)H((E 8%) D8%),+'8C&A Y(8')$�5� �M8), 8%)S,HH894 $%)*A&',4A P(EE,AA,(% $�5,� N%: (&M4' 894%+: +(%A&,&*&4) 2: &M4 Z(54'%E4%& (C $%),8 ('Z(54'%E4%& (C %M8'KM8%) C(' ,%)*A&',8H )454H(IE4%&$+� 1&M4' +8&49(',4A��,� @,%,%9 (' )454H(IE4%& (C E,%4A�,,� VM4 E8,%&4%8%+4T '4I8,'T ,%AI4+&,(% (' A4'5,+,%9 (C E8+M,%4': (C8%: )4A+',I&,(% (' 54M,+H4A (' 54AA4HA (' E(&('2(8&A (' &'8,H4'A (C&'8+&('A$�,,,� VM4 A4&&,%9 *I (' )454H(IE4%& (C 8% $%)*A&',8H N'48T $%)*A&',8HLA&8&4T $%&49'8&4) $%C'8A&'*+&*'4 G454H(IE4%& LWI('& Q'(E(&,(%$%)*A&',8H Q8'KT LWI('& Q'(E(&,(% R(%4 (' Z'([&M P4%&'4$�,5� Q'(5,),%9 AI4+,8H (' &4+M%,+8H K%([H4)94 (' (&M4' A4'5,+4A C(' &M4I'(E(&,(% (C ,%)*A&',8H 9'([&M $
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�����" ��������!� �����LW,A&,%9 $%)*A&',8H)%,&� E48%A 8% ,%)*A&',8H *%,& [M,+M ,A ,% +(EE4'+,8HI'()*+&,(% $� � ��� ��������!� ������4[ $%)*A&',8H )%,&� E48%A 8% ,%)*A&',8H *%,& ,% [M,+M +(EE4'+,8HI'()*+&,(% M8A +(EE4%+4)[,&M,% C,54 :48'A C'(E <#$<= $0<##$�� ���	 �����7,+K *%,&� E48%A 8% ,%)*A&',8H *%,& )4+H8'4) A,+K 2: &M4 Y(8') C('$%)*A&',8H 8%) X,%8%+,8H F4+(%A&'*+&,(% *%)4' &M4 7,+K $%)*A&',4AP(EI8%,4A �7I4+,8H Q'(5,A,(%� N+&T #J;? (' 2: &M4 7&8&4 NI4W P(EE,&&44C(' 77$ M48)4) 2: &M4G,'4+&(' (C $%)*A&',4A (' &M4 D,9M >454H LEI([4'4)P(EE,&&44 M48)4) 2: &M4 PM,4C 74+'4&8': C(' H8'94 8%) E4),*E A4+&('$7,+K *%,&A 8HA( ,%+H*)4 *%,&A +H(A4) C(' 24,%9 ,% '4) C(' :48'A (' C('C,%8%+,8H '48A(%A (' C(' '48A(%A (C (2A(H4&4 &4+M%(H(9:$�� �
�!����� � ��������!�����LWI8%A,(% O @()4'%,'8&,(% (C 8% 4W,A&,%9 *%,& [(*H) E48% 8)),&,(%8HC,W4) +8I,&8H ,%54A&E4%& ,% (%H: IH8%& 8%) E8+M,%4': &( &M4 4W&4%& (C ?<�(' E('4 (C &M4 %(%.)4I'4+,8&4) 58H*4 (C C,W4) +8I,&8H ,%54A&E4%& 3*A&24C('4 &8K,%9 *I &M,A 4WI8%A,(% O E()4'%,'8&,(% ,% &M,A *%,& H48),%9 &( 8&H48A& ?<� (C 8)),&,(%8H I'()*+&,(% (C &M4 8))4) +8I8+,&: 24:(%) 0O- (C,%A&8HH4) +8I8+,&: I',(' &( &M4 A&8'& (C 4WI8%A,(% (' 0O- (C E8W,E*E
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I'()*+&,(% 8+M,454) )*',%9 I8A& &M'44 :48'A ,EE4),8&4H: 24C('4 A&8'& (C4WI8%A,(%T [M,+M454' ,A M,9M4'$6$ ����������!����G,54'A,C,+8&,(% (C 8% 4W,A&,%9 *%,& [(*H) E48% 8)),&,(%8H C,W4) +8I,&8H,%54A&E4%& ,% (%H: IH8%& 8%) E8+M,%4': &( &M4 4W&4%& (C ?<� (' E('4 (C&M4 %(%.)4I'4+,8&4) 58H*4 (C C,W4) +8I,&8H ,%54A&E4%& 3*A& 24C('4 &8K,%9*I &M,A ),54'A,C,+8&,(% ,% &M,A *%,& H48),%9 &( ,%+'48A4 ,% &*'%(54' 2: ?<�(54' &M4 M,9M4A& &*'%(54' 8+M,454) )*',%9 I8A& &M'44 :48'A ,EE4),8&4H:24C('4 &8K,%9*I &M,A ),54'A,C,+8&,(% $G,54'A,C,+8&,(% E*A& '4A*H& ,% I'()*+&,(% (C 8& H48A& (%4 8)),&,(%8HI'()*+&$ $C &M4 *%,& ),A+(%&,%*4 [,&M &M4 4W,A&,%9 I'()*+&,(%T &M4 ,%+'48A4,% &*'%(54'[,HH %(& 24 +(%A,)4'4)$
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#"� ������!�� ��������!� ����N% �N%+,HH8': $%)*A&',8H )%,&� ,A 8% ,%)*A&',8H *%,& ,% [M,+M +8I,&8H,%54A&E4%& M8A 244% E8)4 *I &( &M4 H,E,& AI4+,C,4) 2: &M4 Z(54'%E4%& (C$%),8 C'(E &,E4 &( &,E4$##� �!�� ��  ���������VM4 �)8&4 (C I'()*+&,(%� (C 8% ,%)*A&',8H *%,& AM8HH E48% &M4 )8&4 (%[M,+M &M4 *%,& 8+&*8HH: +(EE4%+4A +(EE4'+,8H I'()*+&,(% (C &M4 ,&4E C('[M,+M &M4*%,& M8A 244% '49,A&4'4)$NA '498')A &M4 )8&4 (C I'()*+&,(% (C 8 77$ *%,&T &M4 +4'&,C,+8&4 ,AA*4) 2:&M4 '4AI4+&,54 Z4%4'8H @8%894'T G,A&',+& $%)*A&',4A P4%&'4 8%) &M4'4AI4+&,54 @8%89,%9 G,'4+&('T $%)*A&',8H N'48 G454H(IE4%& N*&M(',&:[(*H) 24 58H,)$ $% +8A4 (C 8%: ),AI*&4 '498'),%9 &M4 )8&4 (C I'()*+&,(%T&M4 )4+,A,(% (C &M4G,'4+&(' (C $%)*A&',4A AM8HH 24 C,%8H$ $% +8A4 (C H8'94 8%)E4),*E ,%)*A&',4A &M4 +4'&,C,+8&4 ,AA*4) 2: &M4 G,'4+&(' (C $%)*A&',4A[(*H) 24 58H,)$ $% +8A4 (C 8%: ),AI*&4 '498'),%9 &M4 )8&4 (C I'()*+&,(%T&M4 )4+,A,(% (C &M4 Q',%+,I8H 74+'4&8': O74+'4&8': $%)*A&',4A AM8HH 24 C,%8H$74I8'8&4 +4'&,C,+8&4 C(' )8&4 (C I'()*+&,(% M8A &( 24 A*2E,&&4)$VM(A4 ,%)*A&',8H *%,&A [M,+M +(EE4%+4 I'()*+&,(% (% <#$<= $0<##(' &M4'48C&4'T 2*& [M4'4 +8I,&8H ,%54A&E4%& [8A I',(' &( <#$<= $0<## [(*H)24 4H,9,2H4 *%)4' $%)*A&',8H $%+4%&,54 Q(H,+:T 0<<# �,% +8A4 &M4: (*8H,C:� ('*%)4' &M4 �4[ Q(H,+: 8A 8H&4'%8&,54$ VM4 *%,&A [,HH %(& 24 4%&,&H4) &( I8'&24%4C,&A (C 2(&M &M4 I(H,+,4A$ VM'44 E(%&MA C'(E &M4 )8&4 (C I*2H,+8&,(% (C&M4 %(&,C,+8&,(% ,% &M4 %M8'KM8%) Z8'4&&4 (C &M,A Q(H,+:T &M4 *%,&A[,HH M854&( 9,54 ,% [',&,%9 &( G,'4+&('T $%)*A&',4A ,%),+8&,%9 &M4 I'4C4''4)8H&4'%8&,54$#0$ ��!������!���� �� ��������!� �����,$ NA I4' &M4 @7@LG N+& 0<</T �!���!������" 4%&4'I',A4A M854 244%)4C,%4)28A4) (% ,%54A&E4%& ,% IH8%& 8%) E8+M,%4': 8%) +H8AA,C,4) ,%&(
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• 
@,+'( L%&4'I',A4A & $%54A&E4%& *I &( FA 0? H8KM

• 
7E8HH L%&4'I',A4A & $%54A&E4%& 82(54 FA 0? H8KM 8%) *I &( FA ?<<H8KM

• 
@4),*E L%&4'I',A4A & $%54A&E4%& 82(54 FA ?<< H8KM 8%) *I &( FA#<<< H8KM $,,$ NA I4' &M4 @7@LG N+& 0<</T ������� L%&4'I',A4A M854 244% )4C,%4)28A4) (% $%54A&E4%& 8%) PH8AA,C,4) ,%&(

• 
@,+'( L%&4'I',A4A & $%54A&E4%& *I &( FA #< H8KM

• 
7E8HH L%&4'I',A4A & $%54A&E4%& 82(54 FA #< H8KM 8%) *I &( FA 0<<H8KM

• 
@4),*E L%&4'I',A4A & $%54A&E4%& 82(54 FA 0<< H8KM 8%) *I &( FA?<< H8KM $,,,$ �!�"� ��!�� ��������N% ,%)*A&',8H *%,&[M,+M ,A %(& +H8AA,C,4) 8A @,+'(T 7E8HH 8%) @4),*EL%&4'I',A4 8%)[,&M ,%54A&E4%&A *I &( �� !�" ����� AM8HH 24 +H8AA,C,4) 8AH8'94 A+8H4 ,%)*A&':$,5 $ ��"!  �������74+&('[,A4 @498 Q'(34+& +H8AA,C,+8&,(% [,HH 24 8A 24H([ �7H$�($ 74+&(' @,%,E*E$%54A&E4%& G,'4+& 4EIH(:E4%&94%4'8&,(%#$ @8%*C8+&*',%9 FA 0?< +'('4 -<<0$ �8� N*&(E(2,H4A FA -<< +'('4 ?<<�2� N*&( +(EI(%4%&A FA ?< +'('4 #<<-$ 7&44HT NH*E,%,*E 8%) (&M4'E,%4'8H 28A4) ,%)*A&',4A FA #<<< +'('4 -<<= $ N%+,HH8': UG([%.A&'48E,%)*A&',4A FA ?< +'('4 ?<
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?$ N9'(.I'(+4AA,%9 O C(()I'(+4AA,%9T 2,(.&4+M%(H(9:OIM8'E8+4*&,+8HA FA ?< +'('4 #<</$ V4W&,H4 O '44H,%9OAI,%%,%9O[485,%9 O 98'E4%&,%9I'(34+&A FA 0? +'('4 ?<<6 $%C('E8&,(% V4+M%(H(9: �$V.$VLA ,%)*A&',4A� FA ?< +'('4 #<<<; NII8'4H FA #< +'('4 ?<<
• 

LW+4I& &M4 82(54 E4%&,(%4) A4+&('.[,A4 +H8AA,C,+8&,(%T I'(34+&A ,%(&M4' A4+&('A [,&M ,%54A&E4%& 82(54 FA 0?< +'('4 [,HH +(E4 *%)4'@498 I'(34+& +H8AA,C,+8&,(% $
• 

@498 ,%54A&('A *%)4' 82(54 E4%&,(%4) +8&49(',4A[,HH 24 '4(*,'4)&( )454H(I 8%+,HH8': ,%)*A&',4A C(' AI8'4A O +(%A*E82H4A C(' &M4,''4AI4+&,54 E498*%,&A$ VM4 ,%54A&E4%& C(' &M4,' 8%+,HH8': *%,&A[,HH24 ,% 8)),&,(% &( &M4 ,%54A&E4%& AM([% 82(54$#-$ ��!������!���� �� �!�	�!�� ���!�X(' &M4 I*'I(A4 (C )4&4'E,%8&,(% (C &:I4A 8%) (*8%&*E (C ,%+4%&,54A858,H82H4 *%)4' &M,A I(H,+:T ),CC4'4%& 8'48A (C &M4 7&8&4 8'4 24,%9 +H8AA,C,4),%&( &M4 C(HH([,%9 +8&49(',4A ��!��"��� � �>48A& Y8+K[8')� �YH(+KA ,% 2'8+K4& M854 244% 9,54% G,A&',+&.[,A4$ �!���� �F8%+M, 78)8'T�89',T F8&*T 1'E8%3M,T �8%K4 8%) �8EK*E�T �!�� ���"������GM8H2M*ET Q(&8K8T ZM8&AM,H8T �([8E*%), 8%) Z(8HE*',�T ��!��!��Z(5,%)I*'T %M8',8 8%) PM,'K*%)8�T ���!�	��!���!��!�!� �PM8%),H 8%)N),&:8I*'�T ��	!�� �PM8AT Y4'E(T PM8%)8%K8:8',T PM8%)'8I*'8 8%)Q4&8'[8'�� �!�"!�� �F8E98'M 8%) Q8&'8&*� 8%)������� �Z,',),M YH(+K�
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�!��"��� � �Y8+K[8')� ����� ���"����� �%M,%KI8%, 8%) PM8K'8)M8'I*'�T �!�"!�� �@8%)*�T��!��!� �Y8H,8I*'�T ��	!�� �Z(',8 8%) %8',),M�T �!�!���!"��D8'8',289MT �8&K8E)89T G8'((T �4'4)8',T Y8'8K898(% 8%) Y8'M,�T������� �78',8�T ���!��! �PM8%)[8'8�T ��!��! �V8%)[8�T ���	!�Z())8 8%) 7*%)8'I8M8',�T ������ ��M*%&,�T ���"�!� �@8)M*I*'TG45,I*' 8%) G4(9M8'�T �!���!� �PM8%)[8�T �!���! �Z8'[8 8%)YM8[%8&MI*'�T  !�!�!� �G8H&(%98%3� 8%) ),A&',+& M48)(*8'&4'A (C &M4'4E8,%,%9 ),A&',+&A$�!��"��� � �@(A& Y8+K[8')� �NHH '4E8,%,%9 2H(+KA %(& E4%&,(%4) ,% +8&49(': N 8%) +8&49(': Y $#= $ @*H&,IH4W4A +(54'4) *%)4' V(*',AE C(' 4W4EI&,(% ,% 4%&4'&8,%E4%& &8W[,HH E48% �4[ @*H&,IH4W P,%4E8 M8HH (C 8& H48A& <- 7+'44%A [,&ME,%,E*E +8I,&8H ,%54A&E4%& (C FA -$<< +'('4 U 82(54 [,&M E()4'%I'(34+&,(% A:A&4ET A(*%) A:A&4ET 8,' +(%),&,(%4'T 94%4'8&(' A4&T C*'%,&*'4U C,W&*'4A 4&+$#?$ X(() I'(+4AA,%9 ,%)*A&',4A [,HH 24 +8&49(','4) O +H8AA,C,4) 8A I4'Z(54'%E4%& (C $%),8 %('EA$
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�����������
List of Industries Not Eligible For Incentives #$ 78[ @,HHA 8%)B(() 78[,%90$ X*'%,&*'4 8%)B(() 78[,%9$-$ G',HH,%9 F,%9AT Y('4B4HH 8%) V*24B4HH LA&82H,AM,%9)%,&A$= $ V48YH4%),%9O@,W,%9)%,&A$?$ )%,&A P(%%4+&4) [,&M P*&&,%9 (C F8[ V(28++( 8%) Z*H F4H8&4) Q'()*+&A8%) Z*'8K*/$ Y(&&H,%9 8%) F4I8+K89,%9 (C G'*9AOQM8'E8+4*&,+8HAOPM4E,+8HA [,&M(*&Q'(+4AA,%9 8%) 58H*4 8)),&,(% �LW+H*),%9 C('E*H8&,(% 8%) E8%*C8+&*',%9*%,&A�6$ Y((KY,%),%9;$ F*224' 7&8EI @8K,%9J$ QM(&( P(I:,%9#<$ 7&4%+,H,%9)%,&A##$ Q'(+4AA,%9 (C 7&4%+,H Q8I4'A$#0$ V8,H(',%9 �LW+4I& F48):E8)4 Z8'E4%& @8%*C8+&*',%9)%,&A�#-$ >8*%)':OG': PH48%,%9$#= $ QM(&(9'8IM:O7&*),( >82A$#?$ PH,%,+8HOQ8&M(H(9,+8H >82('8&(',4AO�*'A,%9 D(E4AOPH,%,+A#/$ Y48*&: Q8'H(*'A$#6$ S,)4( Q8'H(*'A#;$ Z(()A V'8%AI('&$#J$ S,)4(ON*),( P8AA4&&4 F4+('),%9OB8&+M F4I8,',%90<$ Q4&'(H Q*EIA$0#$ �8'+(&,+G'*9A$00$ 7I(%94 $'(% QH8%&[,&M ('[,&M(*& PQQ$0-$ F,+4 M*HH4'A U F,+4 E,HHA 4W+H*),%9 F,+4 @,HHA$0= $ P'*AM,%9 (C $'(% ('4T P(8HT 7&(%4 4&+ ,%+H*),%9 A49'498&,(% O 2H4%),%9$0?$ V:'4 '4&'48),%9$
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Note: #$ Z(54'%E4%& '4A4'54A &M4 ',9M& &( E8K4 8%: +M8%94A ,% &M4 82(54 %498&,54H,A&$0$ VM4 )4+,A,(% (C Z(54'%E4%& [M4&M4' 8 *%,& C8HHA ,% &M4 �498&,54 H,A& (' %(&TAM8HH 24 C,%8H 8%)2,%),%9$
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�������� � ��������� ��  ������� �� �������� ��  ��� � ������ ������������� ���������  ����� !"#"�# 0 - = ? / 6 ;7H$�($ @(%&M NE(*%& (CV8W8)E,&&4)*%)4'%SNVN�OP7VN�O%LVN�
NE(*%& I8,)898,%A& &M48E(*%&8)E,&&4)*%)4'%SNVN�OP7VN�

@8,%O7*2A,),8':M48),%9A*%)4'[M,+M8)E,&&4)8E(*%&)4I(A,&4)
PM8HH8%%($ U)8&4[,&M�8E4 (CV'48A*':

�8E4 UG4A,9%8&,(%(C+4'&,C:,%9(CC,+4'
7,9%8&*'4[,&M)8&4U A48H

����� ������ � ��!�	�!�� �!��� ����� �!
 ���� !""������ � �����!� �!��� �!
 �������� � ��!�	�!�� ����� �!
 ����
Note: The passbook entries must be certified by the concerned Commercial Taxes Officer 

in charge of the circle. 
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